+Mman since 191, now becomes
‘chairman of the board and con-
txnues as chief executive offi-

. Mr. Luetkemeyer ‘¥ Trea-
turer :}i’ne State of Maryland.
- He is a2 member of the
Command Changes At Equltable T rust R e

B'ank In Joint Holdmg Firm Venture ' m’du"é bé'ﬁ'&'fmcfimmu?”

pofficer since 1946. |~ i’
Owen Daley 2d, execufive ¥ice
epresident for. twp .years, ‘was
[Sslected president. Priorito | .
p was a senior Vm
f Mercantile-Safe Deposit lnd
Company. ;
Herman L. ' Cruehn, hrmer
ice president of Baltimore Gas
and Electric Company, was ree-
dected as vice chairman of the
xecutive committee. :
Stockholders today approved a F
irectors’ recommendation 1o
fincrease . authorized = capital
mhl Ossotazsosharesd;g 1,106,-§
500 share of §1 Vi
' The extra. sha;”gers will ‘e &id-
butedtoholdmasasimk
-'. wdend of about 5 per cent.
he bank for ‘many  years has
d stock ' in ‘addition te cash
‘vidzg,m and inoflgg distri bu:
ed a' one per cent.
¢ 1he new .added shares will befl
jsent out April 28 to holders: of |
Srecord March30 :

Baltlmore S Busmess

BY JOHN T. WARD

Mdﬁqﬂibable ;
Trust Oompany were made by
+4be hoard.of directors following| |
:m;nmlstnekhomermaem 3
* ¥t -also ‘was announced that}:]
the bank,’ in conjunction with
“Suburban ‘Trust : Company, has
obtained a /charter with wide
‘powers-for a firm called Column-
mm il aifoudy it/
‘ ady
iimu,smeﬁrstbmmng in-| 4
stitution planned for Columbia,| |
ﬁemmy(lloombyIQOac- :
“cording to promoters’ plans) in| -

Rendteﬂhtmemﬁﬁght

h “interest: rates
v be over for a while, that
generalredu&&mhiﬁuw
mwsah-eadybmda‘m,
s that the | effects niy ~800n

pread into credit areas.
Htmrd ne;omty b : A total of 857,632 of the bank’s
#Columbia Bank-and Trust Com-| Owen Daly, 2d .« g e s > gt

&' .~ lof management actions and rec-
.‘a d application also has beenorumendations.

' Finadeed foxéesmanbershxp in the. In 1966, mj;memug »
firm, will be opened in the | Federal erve System. per share in contrast 63
’m of :1967. ; fm’Robert G. Merrick presideni the prmm year, o
.FTheStamBankingDepart.' manyymrs(hemﬁmt
X thas approved its, charier, *€lected in 1932), and then chair-

t institutions through the hold-§




